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[The Special Investigation Commission at the Banque du Liban and its
legally defined powers]

Researchers:

Sahar Ahmad Youssef Abou Ghoneim
Abstract:

This study is based on clarifying the validity, structure, role and authority of the Special Investigation
Commission in the exercise of its work, which was established by Law 318/2001 dated 4/20/2001, and
then the amendments made to it by Law No. 44 issued on 11/24/2015. At the center of its tasks was the
lifting of bank secrecy on suspicious accounts. This law was one of the reform laws issued at the time,
and the latter aimed to stop tax evasion and combat money laundering, in order to find a way to recover
funds looted as a result of corruption crimes. The commission has broad powers, as it has complied with
US international standards and bank secrecy is open to the US Treasury Department, but its powers have
been restricted in terms of the governor's affairs and impeachment. However, reform and transparency
are still absent from the reality of the Commission's practice in Lebanon.

Keywords: Bank secrecy, Special Investigation Commission, Money laundering, Freezing,
Confiscation, immunity.
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